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MISWER:

MICHAEL A. MAURO
IOWA SECRETARY OF STATI

2009

[.UCAas BUILDING. FIRST FrLooR
DES MOINES, lOW A 0319

No: WO00833377
504RDN-054421

THE AMERICAN BOARD OF INTERNAL MEDICINE
BRETT J TROUT

516 WALNUT ST

DES MOINES, A 50309

Date: August 7, 2008

CERTIFICATE OF ADMINISTRATIVE DISSOLUTION

The corporation named above is administratively dissolved pursuant to lowa Code
sections 504.1421(1) and 504.1422 effective August 6, 2009 due to failure to file
the 2009 Biennial Report as required by lowa Code section 504.1613

=l


https://sos.iowa.gov/search/business/(S(inotdubr5pyif4ftnfhfkana))/download.aspx?f=O7LnKuekR-NIrEmkLYZo5IpHvh6zuGsPyKo6dtZLwZ5rRSheKwSfDUPmMFHLAocDLpg7_rAUPCup8WC1pb5JMY-mQjkFxhJkVSAipVfpSlMC9QXJJf8Jvzh-7_hB7uX0Oqg8mHu1qG2jqr_IvbItlqs_0hihIe2S5mgwCN3pIf41
https://sos.iowa.gov/search/business/(S(inotdubr5pyif4ftnfhfkana))/download.aspx?f=O7LnKuekR-NIrEmkLYZo5IpHvh6zuGsPyKo6dtZLwZ5rRSheKwSfDUPmMFHLAocDLpg7_rAUPCup8WC1pb5JMY-mQjkFxhJkVSAipVfpSlMC9QXJJf8Jvzh-7_hB7uX0Oqg8mHu1qG2jqr_IvbItlqs_0hihIe2S5mgwCN3pIf41
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QUBSIION NO.

DO

D

[ED [N THE STF
| TORM 99

J?

B Check if apphcable
[T Address change
,_ Name change

l— Intial retum

™ Termmnated 510 WALNUT ST
[T Amended retum

f- Apphcation pending

I Tax-exempl status

K Form of organzatbon r'7 Corporaton r-

A For the 2012 calendar year, or tax year beginning 07-01-2012

C Name of organization
ABIM FOUNDATION

M soie)p3) I soi(e) (

Domg Business As

Number and street

PHILADELPHIA, PA

F Name and address of prnincipal officer
VINCENT MANDES

510 WALNUT STREET NO 1700
PHILADELPHIA,PA

191063699

[~ 4947(ay(tyor [ 5

) 4 (insert no )

J Website: » WWWABIMFOUNDATION ORG

trust [~ Association | Other B

27

2012, and ending 06-30-2013

D Employer identification number

23-2585181

E Telephone mumber

(215)446-3500

G Gross receipts $ 74,850,274

H(a) Is this a group return for
affiliates? [T Yes[¥ No
H(b) Are all affiliates included? Yes[ No
If"No,” attach a list {see instructions)

H(c) Groupexemption number »

L Year of foormaton 1999 M State of legal domxie



http://www.charlespkroll.com/choosingwisely/990s/foundation/063013.pdf
http://www.charlespkroll.com/choosingwisely/990s/foundation/063013.pdf
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Matt Schultz

Business Entities Results
Searchad: ABIM Foundation

Name



https://sos.iowa.gov/search/business/(S(inotdubr5pyif4ftnfhfkana))/search.aspx
https://sos.iowa.gov/search/business/(S(inotdubr5pyif4ftnfhfkana))/search.aspx
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WHERE AlD WHEN WAS fib
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1015 1986
i 1937

(f) L
1STLV

(b) PN
(Q)

(D) NEW YO
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M TOUNDATION
102

792

K 1996
I 1993




™ ANSWER: (B) PENNSYLVANIA 1989

. - - . BWess
. . " ' ;, = .‘.,4" ‘

ennsylvania e ks \ETT
'jgmmzmoy:srm - "1:;" ' : \ -_4 |lv'lE/§,£J'J

-
e

pennsylvania 'z

Corporations

(=] G < 2’ <
1= | s =SS » / as

Business Entity
Filing History
Date: 2/30/2014 {Seclect the link above to
view the Busi Entity‘s
Filing H Y )

Business Name History

Name Name Type
ABIM FOUNDATION Current Name

Non-Profil (Non Slock) - Domesltic - Informaltion
Entity Number:
Status:

Entity Creation Date 107

State of Business.: A
Registered Office Address: S10 WALNUT ST STE 7700

=l

PHILADELFHIA PA 15108-3699
Phiadsipha



https://www.corporations.state.pa.us/CORP/soskb/cSearch.asp
https://www.corporations.state.pa.us/CORP/soskb/cSearch.asp
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SWER: (B) YIS D Y&

Audit Required: Yes

Statute and Description:

F S 300 00

ction 162.11. Information filed

5 otherwize provided in sechion 12, registration stat s and applications, reports, notices,
chantable nzahions and professional fundraising counsel.

professional solicitors and commercial coventurers, and all other documents and mformation required

to be filed under this act with the department shall become public records in the office

general public at such time and v



http://www.councilofnonprofits.org/nonprofit-audit-guide/state-law-audit-requirements#PA
http://www.councilofnonprofits.org/nonprofit-audit-guide/state-law-audit-requirements#PA
http://www.portal.state.pa.us/portal/server.pt/community/charities/12444/the_solicitation_of_funds_for_charitable_purposes_act/571842#Public
http://www.portal.state.pa.us/portal/server.pt/community/charities/12444/the_solicitation_of_funds_for_charitable_purposes_act/571842#Public
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3

N

IE JOSHUA MACY, JR FOUNDATION ARANTED $55,000 10
ABIM FOUNDATION FOR THE "CHOOSINA WISELY™ CRMPAIAN.
WAS THIS REPORIED BY AibIM FOUNDATION?

Study: Exploration of how to use the
Choosing Wisely campaign in medical
education

Theme: New Curriculum Content, New Modeis for Clinical ducation
Institution: A=SIM Foundation

Grant Type: President's Grant

Award Amount: S25 000

Grant Awarded: June 20712



http://macyfoundation.org/grantees/profile/study-exploration-of-how-to-use-the-choosing-wisely-campaign-in-medical-edu
http://macyfoundation.org/grantees/profile/study-exploration-of-how-to-use-the-choosing-wisely-campaign-in-medical-edu

Ravenue

G®b

ANSWER: NO

NIOT ON FISCAL YEAR ENDED JUNE 50, 201

Prior Year
Contributions and grants (Part VIII, ine 1h)
Program service revenue (Part VIII, line 2g)
Investment income (Part VIII, column (A), lines 3,4, and 7d ) S 2,701,879
Other revenue (Part VIII, column (A), ines 5, 6d, 8¢, 9c, 10c,and 11e) 84,921

Total revenue—add lines 8 through 11 (must equal Part VIII, column (A), line
12) & v v h e e e e e e e e e e e e e e 2,786,800

- ORTISAAL YEAR 2015 ($2,500,000 ...

2. ..

Current Year

Wood Johnson Foundation

Ravenue

Contrnibutions and grants (Part VIII, line 1h)
Program service revenue (Part VIII, line 29)
Investment income (Part VIII, column (A), lines 3,4,and 7d ) «

Other revenue (Part VIII, column (A), lines 5, 6d, 8¢, 9c, 10c,and11e)

Total revenue—add lines 8 through 11 (must equal Part VIII, column (A), line
12)

Current Year
2,500,000

20,023,858
101,357

22,625,215



http://www.charlespkroll.com/choosingwisely/990s/foundation/063012.pdf
http://www.charlespkroll.com/choosingwisely/990s/foundation/063012.pdf
http://www.charlespkroll.com/choosingwisely/990s/foundation/063013.pdf
http://www.charlespkroll.com/choosingwisely/990s/foundation/063013.pdf
http://www.rwjf.org/en/grants/grantees/choosing-wisely.html
http://www.rwjf.org/en/grants/grantees/choosing-wisely.html
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HOW MUCH DID THE AMERICAT BORRD OF INTERMNAL
MEDICINE QRAMT N CASH N TOML 1O ABIM
FOUNDATION N FISCAL YEARS 2007 iND 20082

(ﬂ)52303030
(B) $6,000,000
(Q) $7.000,000
)

$15.000.000 e\
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™ ANSWER: 3,000,000

.

TY 2006 Cash Grants Paid Schedule

Name: The AMERICAN BOARD OF INTERNAL MEDICINE
EIN: 39-0866228

510 WALNUT STREET 7,000,000 | AFFILIATE
ABIM FOUNDATION SUITE 1700

Philadelphia, PA

19106

TY 2007 Cash Grants Paid Schedule

Name: The American Board of Intermmal Medicine
EIN: 39-0866228

510 WALNUT STREET
SUITE 1700
Philadelphia, PA
19106

Funding for varnous research

projects ABIN

FOUNDATION

6,000,000 | AFFILIATE

}-a 41,600,000 INTY 02, $1,000,000 MY 05, §1,760,0001M1Y 04 . §
e B

-@q
\
(s


http://www.charlespkroll.com/choosingwisely/990s/abim/063007.pdf
http://www.charlespkroll.com/choosingwisely/990s/abim/063007.pdf
http://www.charlespkroll.com/choosingwisely/990s/abim/063008.pdf
http://www.charlespkroll.com/choosingwisely/990s/abim/063008.pdf
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http://medicaleconomics.modernmedicine.com/medical-economics/news/moc-examination-costs-and-impact-physicians?page=0,0
http://medicaleconomics.modernmedicine.com/medical-economics/news/moc-examination-costs-and-impact-physicians?page=0,0

QUESHOH 0.8

WHAT WRS THE PRICE OF fl 2,577 S.F. 5 BIDROOM
UAURY CONDOMINIUM PURCHASED 1N CASH BY ABIM
rOUNDATION N PHILADELPHIR 1N DECEMBER 20072

) $750,00C

1,250,000
000
000

LA L N
~~
N
-

O OO




"l UpDiTE: COMDORIIA U1 O T
[ MORKET DECEMBER 19" FOR §1.975 000 7



http://www.theayer.com/amenities.php
http://www.theayer.com/amenities.php
http://theayer.com/listing_view.php?id=97
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210 W Washington Square #11NW
Philadelphia, PA 19106
@ Find on map >>
& Show street view
Owner: ABIM FOUNDATION
| land value: $143,790 (it was $4.806 in 2009)
Assessed building value: $200,172 (it was $45.210 in 2009)

Total assessed value for property: $343,962 (it was $50,016 in 2009)

Market value: $1.437 900

Date of last market value change: 01/2013 M
Sale price: $2.300,000
Date the deed was transferred: 12/27/2007



http://www.city-data.com/philadelphia/W/W-Washington-Square-6.html
http://www.city-data.com/philadelphia/W/W-Washington-Square-6.html

QBIONTO. 10

AOW MUCH RS ABIM FOUNDATION REPORIED N
CONDOMINMUM TAPENSES” SINCE THE PURCHASE IT
DICEMBER 2007 THROUAH JUNE 50, 20152

() $250.000
) $500,000
) $750,000

D) $850,340 P




* REPORTED IS “PROGRAM SERVICE EXPENSES™ (INCLUDES DEPRECIATION EXPENSE)

TINER: (D) $850.540

2008  $42,527

12009  $164,4607
2010 $161,9577
2011 $165,932 7
2012 $161,980 7
2015 $155,4597
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"CHOOSING WISELY TAKES fIIM AT WﬂSTf"



http://managedhealthcareexecutive.modernmedicine.com/managed-healthcare-executive/news/choosing-wisely-takes-aim-waste?contextCategoryId=23
http://managedhealthcareexecutive.modernmedicine.com/managed-healthcare-executive/news/choosing-wisely-takes-aim-waste?contextCategoryId=23

bIM FOUNDATION
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IVESITD CACLUSIVELY
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(f)
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e, ©

1 PUDL
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AMES FOR THE 17T YEARS T

220,790
12,207,907
22,079,077

JUNE 50, 2012, 1OW MUCH WAS REPORIED IT
DUBLICLY TRADED SECURITIES AS OF UNE 50,

2
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1DING
1Ol

\/

15
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°®b

Investments—publicly traded securities
Investments—other securities See PartIV,line 11
Investments—program-related See PartIV,line 11

Intangible assets . . .

Schedule D (Form 990) 2012

E1aA8l Investments—Other Securities. See Form 990, Part X

(a) Description of secunity or category (b)Book value
(including name of security)

(1)Financial derivatives

(2)Closely-held equity interests
(3)Other

MSWER: (C) $22,079,07

67,661,279

line 12.

(A) TIFF KEYSTONE FUND, LP ‘= &Y 22,079,077

6. Federal Exemption(s) and Exclusion(s) Claimed (select all that apply)

D Rule 504(b)(1) (not (i), (i) or (iii}))
|:| Rule 504 (b){1){i)

[ ]Rule 504 (b)(1)(ii)

|:| Rule 504 (b){1){iii)

[ ]Ruie 505

[x] Rule 506(b)

D Rule 506(c)

Investment Company Act Section 3(c)

I:I Section 3(c)(1)

D Section 3(c)(2)

|:] Section
D Section

D Section 3(
D Section 3(c)(6)

Section 3(c)(7)

50,552,500
22,079,077

| 11 |
| ]
| ]
I ETR

{c) Method of valuation
Cost or end-of-year market value

l:l Section 3(c)(10)

I:l Section 3(c)(11)

D Section 3(c)(12)

I:I Section 3(c)(13)

I:I Section 3(c)(14)



http://www.charlespkroll.com/choosingwisely/990s/foundation/063013.pdf
http://www.charlespkroll.com/choosingwisely/990s/foundation/063013.pdf
http://www.sec.gov/Archives/edgar/data/1440954/000144095414000001/xslFormDX01/primary_doc.xml
http://www.sec.gov/Archives/edgar/data/1440954/000144095414000001/xslFormDX01/primary_doc.xml
http://www.sec.gov/answers/rule506.htm
http://www.sec.gov/answers/rule506.htm

QBIONTO, 19

D fiBIM FOUT
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1ET UNREF

|[T

ALZED LOSSES ON INVES:
1ET UNREF
1ET UNREAL
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000
000
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http://www.charlespkroll.com/choosingwisely/990s/abim/063013.pdf
http://www.charlespkroll.com/choosingwisely/990s/abim/063013.pdf
http://www.charlespkroll.com/choosingwisely/990s/foundation/063013.pdf
http://www.charlespkroll.com/choosingwisely/990s/foundation/063013.pdf
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NEGATIVE NET ASSETS AiS OF JUNE 30, 2003 ($10,930,327)

188,132,

FOTTRYeYT subtract ling 17 from kins 12)

{ 19 Netassels or fund balances at beginning of year (from ling 73, column (A))
20 Other changes in net assets or fund balances (attach explanation) SEE STATEMENT 2

21 Nelassets or fund balances at end of year (combine kines 18, 18, and 20 T

oxafg-’m LHA  For Paperwork Reduction Act Nolice, see the separate instructions 6
1 A .

20 Total assets (Part X, ine 16) .

21 Total habilities (Part X, line 26) .

22 Net assets or fund balances Subtract line 21 from line 20 .
188 Signature Block

Under penalties of perjury, I declare that] have examined this return, including accompanying schedules and statements, and to the best of
my knowledge and belief, 1t 1s true, correct, and complete Declaration of preparer (other than officer) 1s based on all information of which

Cd
.4
&
X
I
(=]
2
b
—

Not Assets of

%.3 . *S&P 500 1+ 65.56% PER FINANCE YAHOO.COM "

* o

¥§ .
| AISWER: (D) & §52,920,065

\
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TWER: (O 7 949 143

12004 $580,577 112005 $595,014
12006 655,922 112007 $646,510
2008 $627,472 112009 $865,451
2010 $862,19° 2011 $794,852
2012 $786,75 2015 $858,605

y
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11ED BASIS, HOW M

(N BOM

IED, I

2D Or |

1ONLOSTON P

ME 5 YEARS £

ITERIT
20O

1L

of

1DING )

MID
M

Nt 50, 20152

JCH MOIEY HIRS

q

2V

() O LOSSES: PROFITABLE ON $218.8M IN REVENUE
(b) LOSSES OF $39.786.466

1t AlD ABIM

S, 15 RS

y




" ASWER: (b) m 186,466

CONSOLDATED PROARAM SERVICE REVERUE MINUS PROARAM
SERVICE EAPENSES FOR THE FIVE YEARS ENDING JUNE 50, 2015

2009  LOSE OF $11,152,975
2010  LOSS Orf $10,277,755
2011 LOSSOr §7,757,571
2012 OS5 Or §6,270,564

@ i1 2015 [OSES Of §4,547.891 X
55 &%%@

o O




QUEWQH HO 16 |
1 THE 5 YERRS ENDING JUNE 50, 2015, HOW DID fblM 1D

THE FOUNDATION MAKE PATROLL OF $125,725,269 Wi
PROGRAM SEDVICE LOSSES OF §59,786,466)

P.
%ﬁh




Liabilfties

°®b

Accounts payable and accrued expenses

Grants payable

Deferred revenue . . . .

Tax-exempt bond liabilities

Escrowor custodial account habihty Complete Part IV of ScheduleD ,
Loans and othar payables to current and former officers, directors, trusteas,
key employees, highest compensated employees, and disqualified

persons Complete Part [ of Schedulel . . . . + .

Secured mortgages and notes payable to unrelated third parties . .
Unsecured notes and loans payable to unrelated third parties . . . .

Other liabilities (including federal income tax, payables to related third parties,

and othar labilities nat included on lines 17-24) Complete Part X of Schedule

N
U

Total liabilities. Add lines 17 through 25

. . . . . . . .

=

4,000,713

4,239,059
83,581,151



http://millermusmar.com/~millermu/images/Articles/deferred revenue overview.pdf
http://millermusmar.com/~millermu/images/Articles/deferred revenue overview.pdf

>k Episode 2: Exposed

Everything you always
wanted to know about
deferred revenue

SEE HOW THIS ONE WEIRD ACCOUNTING TRICK ALLOWED THE
AMERICAN BOARD OF INTERNAL MEDICINE TO RACK UP TENS OF
MILLIONS OF DOLLARS IN PROGRAM SERVICE LOSSES, MAKE PAYROLL,
PAY BILLS AND NOT GO BANKRUPT.

AT FIRST YOU'LL BE INTRIGUED. THEN YOU'LL BE OUTRAGED.



SIANFORD SOAL MOVATION REVIEW A



http://www.ssireview.org/articles/entry/ethics_and_nonprofits
http://www.ssireview.org/articles/entry/ethics_and_nonprofits

" IOPROFTS ¢ SARBANES Q)«L;T%



http://apps.americanbar.org/legalservices/probono/nonprofits_sarbanes_oxley.html
http://apps.americanbar.org/legalservices/probono/nonprofits_sarbanes_oxley.html

TO JOIN THE
FIGHT



http://www.gofundme.com/forensic-accounting
http://www.gofundme.com/forensic-accounting
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mailto:cpkroll@outlook.com?subject=In the Grasp of the Gang
mailto:cpkroll@outlook.com?subject=In the Grasp of the Gang

